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/D P HGLAPQ GHOLP SDRVR GHO YROXQVDUDGR HQ QXHMAD VRAHGDG KD MGR VHP SWH XQ UHWR
FRP SGMR\ DXQTXH KD KDEIGR DSUR] [P DARQHV DOMP D HQ GAMOQWRY P RP HQRV @ UHDIGDG GLYHUD \
FDP ELDQWM GH @ VRIGDUGDG \ @ DFAPQ YRXQUBUD KD LHTXHUGR XQD DWIQRAQ HVSHADCSDLD FRQAUHVEU
GHVGH @ P D\ RUREMMYIGDG SRME®! FXEBN KDQ MGR \ VRQ &V HBP HQRV TXH GHWLP LODQ @ IXH] D
TXH WHQH HOVHRARU @&V HVARHQDURV TXH WDOMRWP D\ HOSHVR HVSHFTIFR WBP El«Q P RQHVBUR TXH
VXSRQH VX SUHVHQAD HQ VBQWRV £P EMRV GH @ VRAHGDG

/ D3OWIRWP D$QGDX] D GHIRKQIUDGR GHOWR GH VX FROWEBQW DSXHWR SRUYIMELT) DU\ WDMDGDU
XQD IP DJHQ UHDO\ VHUD GH @V SHURQDV YROQWUDY UHDQD HWM HWXGR FRP R HWP S® GH @
SURUGDG HVWDWILFD TXH VXSRQH SDUD @ HQAGDG DSUR] [P DUH XQD YH| P £V DOP SDAR UHDOTXH @
DARHQ YROQUEUD WHH

( CHVXGIR UHSUHVHOWD XQ DYDQFH VLI QU LFDVIYR HQ @ FRQVAKFAAQ GH XQD KHUDP LHQVD W XURVD
TXH SHP MW FXDQWLFDU \  FXDQ@ LFDU HOYDARU VRFIDO\ HFRQUP LFR GH @ DFFUQ YRXQUDUD HQ
$QGDXF D

(Q HH VHOAGR HOYRXXQUDUDGR QR VR® P RYI}D IHP SR\ FRP SLRP MR MQR TXH JHQHD
ELHOHWIU FRKHVpQ VRFLDO GHVDULRGIR FRP SHWQFLDO. VRWHQLELAGDG HFRQUP LFD (WM IQIRWP H \VH
DFHUD HQ @ P HGLALPQ GHOLP SDFVR TXH WHQH HQ ®V DVSHRVRV VRFIRHFRQUP LFRV HOWIQGHQGR @
HARQRP D HQ XQ VHOMER DP S@R \ QR FRP R P HIDP HQM P RQHEUR MQR FRP R @ JHVWIQ GH ®V
UHRXURV GH XQD FRP XQIGDG SDWD P HRWU @ FDAGDG GH YIGD GH @V SHWRQDV \ GH @ SLRSID
FRP XQIGDG

3DWD FRP SIHQGHUHO-P SDFVR GH @ DFFLQ YROXQVDUD WQHP RV TXH WIQHU SUHVHQOWY VRGDV @V
GIP HMRQHV GHOP WP R [P SDAR HQ @ SHURQD YRXQWDUD HQ @ HOMGDG HQ @V SHURQDV
GHWIQDVIDUDV\ HQ @ VRFLHGDG / D VXP D GH VRGDV HIDV QRV RILHHE XQD YIMuQ P £V FHUMLD GH HVH
|P SDRR

$V P WP R HV [P SUMVAQGE®! VHU FROVAHOWY GH ®V REWEZFX@®RV SUVHOMY HQ @ UHDAGEDG TXH
TXHHP RV DQD( DU @ GLYHUAGDG VIAULYRUDO, RUIDQL DVIYD GH @V HQAGDGHY DQGDX] DV @ | DD GH
VIMWP DVIj DFLitQ GH GDVRV SUHYIRV R @ DXVHQFLD GH P HVRGRAR] DV FRP XQHV YDIGDGDV

N/
N

1 R REWBQOW VH RIUHH DTX XQD DSUWR] LP DFLHQ HWUXFWUDGD GHVGH XQD GRE®I SHI/SHARYD @V
SHUVRQDV YRXQUDUDV \ @V HQWGDGHV VRAIDBV REVHUYDQGR ®V HI HRVRV TXH @ DFFLHQ YROXQVIDUD
JHOHD BQWR HQ @V GLQEP LFDV LOVIAUQDY GH @V HWGDGHV FRP R HQ @V SHUWRQDV TXH @YDQ D FDER
HWD DFApQ 3DWD REWIQHU D LQIRWP DApQ QRV KHP RV DSR\ DGR HQ GRV KHUDP HQVIDV XQD SDWD
FDGD SHWSHPWYD GH @V P HOARQDGDV TXH D\ XGHQ D IQGDI DUHQ @V £UHDV IGHQWLFDGDV SUHYIDP HOW

GH IQHQGR IQGFDGRUIHV

(\VARY FXHVARQDURV IP SGP HQWGRY HM D R VHH SRQHQ HQ HB QH R — &XHVARQDUR SDUD SHYWRQDV
YROQEUDV \ $QH R — &XHWRQDUR SDUD HOWGDGHV
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(OHWXGIR UHDQ DGR HQ FRDERWDANQ FRQ @ 3MVDIRWP D GH 9RXQWDUDGR GH (VSD* D KD
HWFXVEGR HOWDEDR HQ $QGDXXF D\ $WDIPQ / D HBFFAPQ GH HVRY GRV VWULVRURY REHGHAH D TXH
HSUHVHOVDQ GRV VISRGRI DV ELHQ GIWIVDV HQ FXDQWR D VP DF R \  GLVSHUMuQ SREMARQDO\
DGHP £V FXHQEQ FRQ XQWIQGR P RYLP IHQVR DVRFLDVIVR HQ DP ERVFDVRV

( Q PXDQWR DOSLRFHGLP LHQVR HP SGIDGR &V FXHWIRQDURV VH HQYIDURQ D @V HWGDGHY GHVGH @
39( \ ®3MWIRP D $QGDX] D GH 9RXQVDUDGR 3$9 DSR\ £QGRQRV HQ @V SMVDIRWP DV\ LHGHV
SURYLQFLD®GV SDUD J DLDQW DUXQD P D\ RUUHSUHVHQVEMIYLGDG VWULYRUDO' HCP VP RP RGR \VH VRIAMVD
D @V HQUGDGHV TXH ® KLFHVHQ @1 DUD @V SHU/RQDV YROXQVDUDV

1',&$' 25 5(68/7$' 2

(WM SLIRFHVR FRERWDWYR HQ HOTXH KDQ HVEGR IP STDCDV @ 39( \ @ 3$9 MOR FRQ @
8 QYHUAGDG GH=DWDIR] DKD SHWP IMGR

8 QDP D RUGUIVP LGDG\ DGDSVIDELAGDG GHAQWAKP HOR

' M DU XQ S@Q GH YDAGDFQ \ FRQWDWH GH @V KHUDP LHQVDV GH P HGIGD GH @V
HOWEDGHV\ @V SHURQDV YROQUEUDY

$SR\ DU HOGIME R P HVRGRQUJLFR \ HO
DQE@Y GH ®V GDVRV LHFRILGRV FRQ HO
IlQ GH DSRUBU P D\RU UJXURVGDG \
FDQGDG D ®VP WP RV
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(O GH @V SHUORQDV YROQWUDV HOFXHWEGDY VRQ P XMILHV ® TXH FRQFXHUED FRQ @
IHP 1Q] DAPQ GHO YROQWUDGR UHIMADGD HQ RWRV HWXGIRV HDERWGRV VREWH HO SHULO GHO
YROQWEUDGR \ UHVSHAR D @ HGDG @ P D\ RUD GH @V SHIRQDV YROQEUDY FROXGEGDVVIHOHQ R
PEVD*RV (Q FXDQWR D QLYHOGH HWXGIRV HO GHOVRVIDOGH @ P XHWUD VIHQH |RWP DFLQ
XQLYHUAVIDUD VHIXIGR GH TXIHQHV KDQ WP IQDGR YDFKLMIDAR R ) RWP DAQ 3LRIHVIRQDO6XSHURU
0EVGHO  VRQ SHOMRQIWDV R SHUWRQDV MELDGDV VHIXIGR SRUXQ WDEDIQ SRU FXHQWD

DMQD\ HO  HXGIDOMV

$GP £V HO GH OV SHIRQDV YRAXQWUDV HOFXHWRGDV DILP D WHOHU DAYQ VSR GH
GWVFDSDFLGDG  ( WRV GDVRRV HQ JHOHWDO VRQ FRKHUHQWAY FRQ RWRV HWXGRV GH @ 3OWIRWP D GH
9RQWUDCR GH (VSDPD TXH SHULDQ HWRV P VP DV FDIDRMWUWAFDV VRAIRGHP RIWEILFDV GH

SHU/RQDV YROQUBUDV

(Q FXDQWR D @V FDWDAMUWIFDV TXH GHIQHQ HOYRXXQVIDUDGR GH @V SHURQDY HOFXHWRGDV
GHWRFDP RV

(O GHGFDHOAH \  KRWVVHP DQDGV D @ DFAHQ YRXQWUD

/ DP D\ RUD IQGIFD TXH @D UHDQ) DQGR YRXQWUDGR HQVX HMGDGHQWH \  D*RV

&DVLM VIRVIDAOGDG GH @V SHIWRQDV YRXQUWUDY FRMERLWDQ HQ XOQD VRM HOWGDG
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( CDQE@AY GHAP SDRVR VH HVAKRMUD HQ VHLY GLP HQVIRQHV

) RWP DAlpQ\ HP S®IR FRP SHWIQADV IQWMLSHIWVRQDBN
&RKHVp Q VRADO VRAGDUGDG\  FDSIVIDOVRFLDO

6DXG\ ELHQHWIU
5 HDFLRQHV SHUWRQD®V [P SDRR SRVMYR\ FDIEDG LHDARQDO

(P SGIDELOGDG
(MXHJR

/ DV SUHIXQUV VREWH HWEV GIP HOVIRQHV SUHVHQUZEDQ XQD HVFDM GH UHVSXHWID GH VISR / INHUAGH

DQFDMV * HVSX«V FRQ @ D\ XGD GHO HSDUBP HQWR GH' IWHFARQ\ 2 WIDQ DApQ GH @ 8 QLYHUAGDG

GH =DUJR] D\ HO* IXSR GH -QYHVWIDApQ * (6(6 VH SLRFHGI D QRUP DA DU @V SXQUKDFIRQHV HQ
IDQIRGH D  SDWDIDFIAVDUVX FRP SUHQMpQ

(QWLP LQRV JHQHDBN @V SHWRQDV YROQUEUDY HOFXHWEGDV VH DDQ TXH GH HWEV GIP HMRQHV
HOYROXQUIUDGR [P SDAD VRELHVRGR HQ @V FRP SHVHQFLDV LOVALBHURQDGN @ VDXG\ HOELHQHWIDU
\ @ FRKHVQ VRFLDO @ VRAGDUGDG \  HOFDSLVIDOVRFLDO ( QWH @V GIP HQVRQHV TXH UHIMADQ P HQRV
IP SDAR VH HQFXHQADQ @V GH FMXHJR HP SGDEIIEDG \  IHDARQHY SHUWRQDBN &DEH DGYHUAL TXH
VR® HOHVI XHJ R VH SRUFIRQD SRUGHEDNMR GHO @ TXH YIHQH D LQGIFDUTXH @ ED@Q] D GH UHDT} DU

DFALpQ YRXQVIDUD HV SUHGRP 1ODOWP HOW SRVVIYD

"9 (16-1 3LRP HGIR $ QGDXXF D

&RKHVLHQ VRFLDO VROLGDULG

JRUPDFLpPQ \ HPSOHR FRPSHWH

6DOXG \ ELHQHVWDU

SHODFLRQHVY SHUVRQDOHV LPS

(PSOHDELOLGDG

(VIXHU]R

7$%/$ "1'-&(6 '( —03%&72 62&-2(&21+0-&2 '(/ 92/817%$5-%"'2
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( OQGIFH J&REDOGHP XHVAD TXH HQ WP IORV JHOHDBN HOYROXQVDUDGR JHQHLD XQ P SDFVR
SRUMYR HQWH @V SHURQDV YRXQUDUDV $XQTXH REVHUDP RV TXH ®V YDRUHV QR VRQ P X\
GLHHOWMY HOAH XQRV ERTXHV\ RWRV @V SHIRQDV YROQEUDV UHVDADQ XQ P D\ RULP SDRVR HQ @
P HNRLD GH VXV FRP SHVIHQFLDV\ KDELADGDGHV VHIXIGR GH @ VDXG (Q ® TXH UHVSHAD DO QGLFH GH
HVI XHU R VH IQGIFD TXH D SHVDUGH & DOWAURU D YHFHV HVFRP SR FRP SDJLODUHOYRXQUIUDGR FRQ
RWDV REQJ DFLRQHV
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(WM ERTXH GHIQH FuP R HOYRXQWUDGR FUHH TXH @ DFAPQ YROQWUD
LQI O\ H HQ DVSHRRVY YIQFX@GRV D ®VDOG\  HEEHOHWRULQGIYIGXDO6H REVHUYD
DTX TXH @ UHDQ DAPQ GH YROQUIUDGR UHSHUFX\WM P X\ SRUMYDP HQW HQ HO
DXP HQUR GH VX VHQVIGR GH) (/ &~ $' HRU DQGR VX JHW1Q HP RARQDO
6$/8' <%(1(67$5
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+ DFHUYRO(QWUDGR DIHA® D @ FDAGDG GH @V DP IMBGHY SDUHBV\ IHDARQHV
IDP LIDUHV FRQFO\ HQGR TXH P LHQADV TXH @V DP IMIDGHV SXHGHQ P HVRLDUD
WDY«V GH @V DFFRQHYV YROQWEUDV @V LHIDFLRQHV GH SDUHND \ 1DP LADUHV D

P HQXGR WH YHQ DI HAVIDGDVY SRUHOMP SR GHGFDGR D DRRNMGDGHY
5(/$&21(63(5621%$/ (€

*5f)-&$ 5(/$&-21(6 3(5!
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6L SURIXQG] DP RV VREWH HOY QFX@® TXH SXHGD H IMAL HQAH HOYROXQUUDGR \
® HP SGDEWIEDG UHVDOEP RV TXH @ P D\RUD FROMGHWD TXH P HWRWD WX
FDSDFLGDG HQ HOWDEDWR \ HQ @ WHDFPQ FRQ VXV FRP SO HRV DV
DIHAVDQGR GH P DQHD P HQRV LOMQVD HQ @ FUHDAPQ GH @] RV SDUD IXWLRV
HP SBRV

*5f)-&$%  (03/($%-

(OQGIFH GH FMXHJR HV GHAU ® TXH QRV FXHWD KDFHU YROXQUUDGR WL QRV
DWIQHP RV DOHMXHJ R I'MER P HQEO HP RARQDOTXH VXSRQH HOHVMGIR QRV
IOGIFD TXH H MMQ Gl LFXGDGHV SDUD FRP SDILQDU HO YRXQVIDUDGR FRQ
RWDV REQDFIRQHV \ TXH DXQTXH @ YDRWDAPQ SRU KDFHUR HV SRVMYD
UHTXIHH XQ FRP SLRP MR VHUR (VH HVIXHJ R HV [P SRUBQWM \  LHSHUFXVIA GH
P DQHWD P £V LOMQVD HQ HOMHP SR TXH VH SRGUD GHGLFDUD @V DI LFLRQHV

SHURQDBNV

*5f)-&$ (6)8
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6L QRV DGHQWDP RV HQ HOFDS W@ GH HQWGDGHV FRQUXGRGDV HQ SUP HUGWJDU HO  GH HVDV
HQWGDGHV VH DD TXH FXHQVD FRQ HQWH  \  SHUVRQDV FROWDVDGDV \ HO  IQGIF1 FROBUFRQ
PEVGH @ TXHGHP XHAD @ GLYHUAGDG HQ FXDQWR D VP ¥ R GH @V HQAGDGHV DOR TXH GHIIOH DO
VHARU DVRADWYR GHOYROQWUDGR HQ $QGDAFD 7DP El«Q GHWIFDP RV TXH HQ HEV SRU FDGD
P XMUHV KD KRP EWLH TXH SWHGRP IQD HO£P EMR VRADO\ @&V SWRIWDP DV GH YROQWUDGR
P D RUVBURY WHQHQ UHDApQ FRQ HIDFRP SO DP LHQVR @ VHQMEL® DApQ\ HCRFAR
$MP WP R VH REVHUYD TXH VH DWHQGHQ FRQ P D\ RUDMGXIGDG D [ DP LADV SHUWRQDV GHSHQGLHQWAV \

ELHOHWDUVRADO. R FRP XQWIDUR

(VWBV HQAGDGHY FRQUXGEGDV HOHQ XQ SHWRQDO
WFQER TXH GHGIFDQ GH P HGID  KRWV DOP HV D
DWIQGHU SHWVRQDV YRQUUDV ( OSHWRQDOGH DSR\ R GH
HVDV HOMGDGHV GHGIFDQ ~ KRWV DOP HV DOP WP R
FRP FMGR  HO SHU/RQDO GLLHPVIVR JHUHQFLD RFXSD
KRUDV DOPHV GH WX WP SR \ HQ ¥@IP R OUJDU \H
HQFXHQAD HOSHUWRQDODGP LOMADVVR FRQ  KRWDV DO
P HV

( Q FXDQWR DOYROP HQ GH SHURQDV YROXQEUDV ~ GH
FDGD  HQWGDGHY VIHQHQ P HQRV GH  SHURQV
YRXQUDUDV \ HO GH @V HOWGDGHV IQGIED TXH

\(\:UQMDR FXHOBQ FRQ P £V GH (WR FRQDND XQ HSDUR
DVRADWYR GHVI XDOGH @V SHWRQDV YROQUUDY

' HIRWP D D* DAIGD HQ @ GLQEP LFD GH @V DABV\ EDNDV GH SHURQDV YRXQVIDUDV DOD* R @V
HOWGDGHV IQGIFDQ TXH HOSWRP HGIR GH DAV HV VXSHURU DOGH EDNDV / DV HQWGDGHV
VH DDQWBP El«Q TXH DOWAV GH GHVHP SHE DUVX DFFLpQ HOYROXQVIDUDGR UHFLEH XQD | RUP DFLQ TXH
GHP HGID HVGH  KRWDV GH GXDFLuQ

$\L OV HQAGDGHV \H DOQ TXH @V SHIVRQDV YRXQUUDV VH GHGIFDQ SUQASD® HQW D DPVIVLGDGHV
GH DWQFlHQ DFRIIGD \ RFAR WHIXIGDV GH JHWIQ \ RIWUFD SDUARSDApQ HQ pWDQRV GH
JREIHUQR \ DOR P HQRV D DFARQHV GH FRP XQLIFDFLQ H LQFLGHQFLD SROWFD $GHP £V @V HQAGDGHV
DILLP DQ TXH VX SURSID DAMMGDG DV FRP R &V LI DQRV GH JRELHUOR VHIDQ @V DARIGDGHV TXH P £V\H
UHGXAUDQ GH QR FRQBUFRQ SHWRQDV YRXQEUDV ' H HM P RGR FRQUGHDP RV TXH HOYROQWUDGR
FROMEX\HD @62 67(1 9%+~ $' GH@VHMGDGHV \ D TXH SHP IW RIULHAHU\ UH R DUVHIMARY TXH GH
RWD |RWP D QR SRGUDQ | LODQADUFRP SGMIP HOM



,P SDAR\RARHRQP IR GO
IROIQMIDGR  $QEDOFD

03$&72 ' (/ 92/817$5,$' 2 (1/$6 (17, $' (¢

( OYRXQUDUDGR DSRUM D @ HOMEDG AHURY LQIUHVRV R YDERUHY LODQILEGN TXH VRQ P £V
Gl LBV GH YDRWDUHQ WP LORV P ROHVIDURY + HP RV FRQVXGEIGR D OXHWADV HOMGDGHV VREWH FP R

ROMGHDQ TXH @ SWHWHOFID GH YRXQVIDUDGR IQA\H HQ @ P DIJHQ GH @ HOWGEDG MHQCR
DI WKSDGDV HQ WHY FDVIHWIRUDV

/ DV HOWEDGHV VH DOQ TXH @ SUHVHOAD GH SHAVRQDV YRQWUDY P HVWRLD HO
FOP D MERWDA TXH FROMEX\HQ P XFKR D @ EXHQD P DIHQ SYEQFD GH @
HOMGDG

&0 $ /3% 5%/

*5F)—&$  «&+02 —1)/8<( (/ 92/817$5-$'2 (1 (J &/

f /‘ \é S5HVSHRAR D@ P DIHQ SYEQFD TXH DSRUA HOYRXQWUDGR D @V HOWEDGHY
({17/ — HABV LOGLFDQ P £V

l_J
! @
A »  &RKHUHQFLD FRQ &V SUQASIRV CH @ HMGDG
0 $* (1 3094 &% e &RP SLRP MR VWVHDO
e SHSXVDALQ VRADO

*5f)—&$  9%/25 '(/ 92/817$5-%$'2 3$5% 0(-25$5 /$ —(
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(QWH ®&V EHQHIIHRY TXH DSRU® HO YRQWUDGR D @V HMWCDGHY HAWRV
V- DDQ TXH HOYREXQWUDGR VREWH WRGR IRP HOW XQ JWDQ FRP SLRP DR
VRADO TXH WHSRU® HQ YDURV EHOHIHRV SDWD @V HMGDGHY SHR

IXQGDP HQE® HOW HODSR\ R HQ DFVIMIGDGHV\ HOYDARUKXP DQR
(17+ $'

*5f)-&$ % (1()-&=26 '( /$6 3(5621$6 92/817$5-$6 ¢

$XQTXH TXHGD FDP IQR SRUUHFARUHU SDWD DILQDUP £V HQ @ P DQHWD GH FRQRAHUHOIP SDRR GHO
YROQUEUDGR HQ @V GLLHHQMV GIP HMRQHV V" SRGHP RV DGHDQUUXQD | RVIRILDI D GH @RV GLYHUVRV
EHQHIIFIRV IQDQILEGN GH ® SUHVHQAD GH SHURQDV YROQWUDV HQ ® RUDQJDAuQ GH

YROQWUDGR

} %HQHI LFIR VRFLDO
e $XP HOR GH®FRQILDQ] D SYEQFD GH®VJUXSRV GH LOMUV

e SHXHJ]RGHIFRP SLRP I\R VRFLDO

e $P SIDU®EDVHWRADO

} %HOQHI LFIR HFRQUP LFR

o  $HHVR D QXHYRV QIFKRV GH DWQFLLQ HQ WP LORV GH SHWVRQDV GHMAQDVBUDY
e 0 D\ RUFDSVDFLQ GHIRQGRV

o $HHVRDJWKSRVGHLOWAKY FRP R DGP LQMADARQHV\ HP SUAVDV

e $SR\R D@V DFYLGDGHV

} %HQHI LFIR FRUSRUDVIVR

o SHSXVDFHQ\ SUHWIIIR VRFLDO

¢ &RKHUHQAD FRQ BV SUQFISIRV GH @ HQVIGDG

e 9DM@U\ FDSIVIDCKXP DQR

} 9%HQHI LFLR FXDAVIDVYR R GH FDQGDG

e -QGHSHQGHQOAD GH FUMIHUR

e -QORYDHHQ

e &RKHVPQ

o ' LYHUMGDG
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( OYRO(QUBUDGR WHOH XQ YDARUGRE® SRUXQ @GR HOYDERUVRFLDO FRKHVPQ ELHOHWEU FRP SHMOADV
\ SRURWR HOYD®RU HFRQUP LFR YDEU HTXLYDBIQM D KRUDV GHWDEDRR @ TXH MWILED VX P SXOR
IOVMAIARQDO FIXGDGDOR
3RUH@R HV TXHKHP RV KHFKR XQD DSUR] [P DApQ SDD QR Vi® DQDT DUVX YDRUHRQUP IFR TXHHV ®
TXHKHP RV UH ®f LRQDGR KDWI DKRWD MQR FXDQWI LFDUVX YDGRUP ROHVDUR

0 HAU HWM 1P SDRAR LHT XIHWH DWAQGHU GH P DQHWD MP XOZQHD D YDURV DVSHRFVRV VBQWR HQ HO

DS W@ GH JDWRV FRP R HQ HOGH IQILMVRY DXQTXH HWRV VHDQ FROUGHWDGRY GH P DQHD YILYXDOR
WLUFD $ FROWQXDAUQ VHH SRQH @ H STDANQ WALUFD HQ @ TXH VH VXM HIDQE DAY

3DUD HWM FEBX® GHEHP RV WIQHUHQ FXHQWD (/ $3257( ' (/ 92/817$5-$' 2 \ HO&267( 4 8(
68321 ( 3$5%/$ (17~ $'

9$5-$% (6 3$5% &$/ &8/ $5
(OB3257(" (/ 92/817$5-$' 2

&RWH P HGIR KRWD GHO

+ RUDV DQXDBN TXH YROOWLDER VIO OV
HOMRAQAUDGR FDWAI RUDV SURI HMRQDBN GHO
GHGIFD D @ HOWEDG SROHOR GHSEFLOH
LOMYHOALUQ\RADO

(Q SUP HU GXJDU VH SUMWIQGH FDBX@U DOP HQRV GH P DQHWD DSWR] IP DGD @ DSRUMALUQ HQ
WLP LORV GH LQIUHVRV TXH VXSRQHQ @V SHU/RQDV YRXQVIDUDY SDLD @V HQMGDGHY 3DWD HIR
VHIYQ ®V GDRV TXH SLIRSRUIARQDQ @V HQAGDGHY VH P XGMSQFD @ P HGID GH @ GHGLFDFLUQ GH
KRWDV D @ VHP DQD SRU SHUWVRQD YROXQVDUD SRU HOVRVIDOGH @V SHURQDV YROXQVDUDV \  HVM
GDR VHP XOISAFDSRU  TXHVRQ@VVHP DQDV TXHVIHQH XQ D R

" HHWD P DQHD VH REWHQHQ @V KRUDV DQX DB VRVIDB GH FDGD
HQVGDG * HVSX«V SDUD P RQHW DU DOP HQRV GH P DQHD YIUXDO HO
YDRUGH HBV KRUDV \H SXHGH FDBXOUP XGABTFEQGROV SRUHCFRVM
SRUKRWD P HGIR GHOBHWRQDOGH @ HQAGDG TXHVHFRP SX\D
VHIYQ HORQYHQLR FRBIFVYR GH DFFLULQ H LOWAUYHQFLQ VRFLDO
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5HVSHAR D ®V JDWRV SRUXQ @GR VH FDBX® HOGHOSHURQDOFRQWDVDGR  TXH GHGIED YDUDV
KRWDV GH VX NRUQDGD MERWDOD DWQGHU D SHWRQDV YRXQWUDV / D UHVSXHWE D HWEV SUHIXQWEV \VH
H SUAVD HQ KRUDV DOP HV GMAMQIXIHQGR HQWH GILHFANQ SHURQDOWFQIFR DGP IQVADWR \ GH
DSRR TXH VH WDGXFH HQ KRWDV D @ VHP DQD SDUD WQHU XQ GDR DQERIR DOGH @V SHURQDV
YROQWUDV

6LVH VRP D FRP R UH HIHQAD HOFRWI SRUKRUD GH FDGD FDVIAJRUD SLRI HVIRQDOVHIYQ &RQYHQR
VH SXHGH FDBXOU HOFRWM HRRQUP IFR D @ VHP DQD GHO SHUWVRQDOFRQADVBGR TXH VXP DGR \
P XGABTFDGR SRU  GD O(J DUDOFRM DQXDOGHOSHWRQDOFRQADWIGR $GHP £V H ALLLD VH SXHGH
GIMIGIU HQWH HOQYP HLR GH SHURQDV YRXQUDUDV GH @ HOMGDG ® TXH VXSRQH REWIQHU XQ
FEBX® GHOFR\W DQXDOGHOSHURQDOFRQWDVIGR SRUSHURQD YRXQUUD

3RURWR @GR HOPXHWRQDUR UHJIMAD RWR VISR GH JDWRV FRQ WHDFQ DOYROXXQVDUDGR
IRWP DFLPQ H VMDD WHOMILR GH JIDWRV\ VHIXLRV HOWH RWRV $MP WP R \H UHDT D XQ FEGX®
DSWR] [P DGR GHOJDWR TXH SXHGH VXSRQHU SDUD @V HWGDGHV @ | RLP DFLuQ GH QXHYDV SHOVRQDV
YROXQVDUDV

9$5-$% (6 3%$5% &$/ &8/ $5
(] &2 67( 48(68321( (/ 92/817$5-%" 2

$/$(17- ¢
+ RUDVGH 2 WRV IJDWRV
&RP XQFDANQ
3 'SEHLEWREI HQGHO ) RUP DALQ SHOMIR &RWH KRWD
QDO GHIDWRY P DIMIDGV SRUFDWIJRUD
FROQWDVIDGR DO VHIXUR
YRO(QUUDGR UHRORAP (HOR

) LOD® HOWM VXP DQGR ®&V JDWRV GHOSHU/RQDOFRQWDVIDGR \ HOUHWR GH &V JDWRV DVRFIDGRV
D @V SHWRQDV YRXQVIDUDY VH REWHOH HOVRVIDOGH JDWRV LHODMIYRV D HWMIDV 6L DOFEGX®R GH @
DSRUBALQ YIWXDOHQ WP IORV GH [QILHVRYV GH @V SHUARQDV YRXQWUDY VH & LHWID HWIH JDWR
VRVIDOVH SXHGH REWIQHUXQ ED@QFH  TXH WH SXHGH VRP DUFRP R XQD DSWR[ IP DApQ D XQ FEGX®
P ROHVBUR CH FXEQR FRQWIEX\ HQ @V SHIRQDV YRQWUDV D @V HOMDGHV
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$ SHVDUGH @ GLYHWAGDG GH HVFHQDURV TXH GHP XHVADQ @V LHVSXHWV GH @V HWGDGHV TXH KDQ
SDUAASDGR HQ HOHVXGIR VH SXHGH XWI} DU XQ DQEQAY HABGWFR  GH FOMMU VHIYQ P «\RGR GH .
0 HDQV TXH DURY SXQWDARQHV VIBIEDV GH @V YDUDEGN P £V UHBYDQMV SDID HOFDVR  (V
SXQMDARQHV QR SHUMQHAHQ D QQUXQD HOAGDG HQ FROAHWR MOQR TXH VRQ XQD DEVWDFApQ
HWEG WWED TXH GHVRUEH D XQD HVIGDG WSLFD TXH SXHGH | RUP DUXQD LGHD JHQHUDOGH @ UHDAGDG

GH @V HQWGDGHY DQGDXX] DV

$SRUWH

SRU OD D R

SHVR Q D+RDvVDQDEV GH®VSHIRDV YRXQUDY +25%6 [
YROXQWDULD

&RVWH SRU

SHUVRQD " R
([ WDGR GH @V FRAMY TXH GHRIUDQ @V HOWEDGHY HY HFXHMRGDUR

YROXQWDULD

V240 GPRGL DD »,, E2 2 XOCHED E45R0 UEDH 240 U 04 E5 %

(\WB P RQHW DApQ QR VR® YIMELT) D HODRUHARQUP LFR GHORXQUBUDGR MIQR TXH VP EL«Q HV
XQD FDWI RUD HADW.J LED SDLD GID®&J DUFRQ DGP LOMADARQHY GRQDOWMV\ HP SUMVDV
GHP XHWAD TXH HORXQUUDGR QR HVXQ UHRXUR JUIDWIVR  MOR XQD LOYHUMpQ VRADAFRQ
UHRUDR P XGMGIP HQURQDO
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( OHWXGIR FRQILLP D TXH @ DFFLLQ YRXQVIDUD QR HV VR®R XQ DAVR GH JHOHLIRMIGDG MOR XQD

LOYHUQ VRFLDCFRQ XQ LHVRUDR P XMGLP HQVIRQDOT XH EHQHI LFLD D @ SHURQD D @ RUIDQL DAQ
\ D@ VRFALHGDG HQ VX FROMQR

BREUH HO-P SDFVR HQ @V 3 HUWRQDV 9 ROXQVIDUDV

( OFRXXQUBUDGR FRP R P RVRUGH ELHQHWIDULQAI DO, GHVDULRER GH FRP SHVWAQALDV
/ D DFA.Q YROXQUUD WHOH XQ LP SDFVR QRVDE®! HQ @ VDXXG HP RFLRQDO GHVFDQGR XQ DXP HQVR
WLJ QU LFDVIVR HQ HOVHOWP LHQVR GH | HIFLGDG \ XQD P HWRWD HQ @ JHWIHQ GHOHWY\ @ VDOXXG
I"VIFD
(OP D\RU P SDFVR \H LHIMAD HQ @V FRP SHWAQFLDV LOWAUBHURQDBN FRP R @ HP SDWD HO
WDEDNR HQ HTXLSR\ @ FRP XQIFDFLuQ
(OYROQEUDGR [RUDBIFH @ FRKHMpQ FRP XQWIDUD SHWP IMHQGR D @V SHWRQDV HOWAQGHU
P HVRUGRV SLREGP DV GH VX HQRWR\ JHQHLDUY QFX@RV GH VRAGDUGDG P £V HVWHAKRV
(O QGFH GH FMXHJR QG @V GULFXODGHY SDUD FRP SDILQDU HOYROQUUDGR FRQ RWDV
REQDARQHY HYHD HOFRP SLRP MR GH @V SHWRQDV TXH UHDQ DQ DFApQ YRXQEUD TXH DXQTXH
VX YDBRWDAHQ HV SRUMYD LH IHHQ @ YRQWG\ FRP SLRP LVR QHFHVDURY SDLD @HYDUD D FDER

6REWH HOP SDRVIR HQ @V ( QUUGDGHY 6RADGIV

/ HIMP LGDG FRP SLRP MR\ | RWDGHLP LHQVR GH @ LGHQAEDG FRUSRIDWYD

/ DV HQWGEDGHV SHIAEHQ TXH HOYRXQWIUDGR DSRUM FRKHUHQFLD FRQ VXV SUQFLSIRV\ UHXHJ D WX
FRP SWRP MR\ UHSXVDFLQ VRFLDCDOW @ RSIQQ SYETD

/ D SUHVHQAD GH SHYWRQDV YRXQUEUDV P HRWD HOF@P D MERWO. HY YMBOSDLD @ VXSHILYHQAD GH
SWRIWP DV HVSHFTIFRV DFRP SDPDP IHQR RAR WHOMEWQDAPQ @& FXDBV VH  YHUDQ
GLEWEDP HQW LHGXAGRVMQ VX DSR\ R

0 £VD@ GH® HRQUP IFR HOYRXQUIUDGR DSRUM XQ YDRUKXP DQR TXH JHQHD FRQI LDQ] D
SYEQFD\ SHP W D @V HQAGDGHY DFFHGHUD QXHYRV QIEKRV GH DMQAQ TXH GH RWR P RGR VHUDQ
LODBDQ] DEGNV

6RELH @0 RQHV] DFLQ GH @ $ FALQ 9 RXQVIDUD

8 QD LOYHUQ VRADOARQ XQ UHVRUDR GH YDARUGIH] YHAHV VXSHURUDCFRWHA
(OHWXGIR FXDQW LFD HOYD®RU GHOWDEDNR YRXQUDUR XWI} DQGR HO&RQYHQIR GH $FFAuQ H

-QWAUYHQFLQ 6RFLDO KRWD %D HWD P «WIFD XQD SHU/RQD YROXQVDUD WSR DSRUMD XQ
YDIRUGH DCOD* R D @ HOWGDG

6H FRQFO\ H TXH HOYROXQWIUDGR QR HV XQ LHFXUR JWDVKIVR  \ D TXH UHTXLHUH XQD LQYHUAHQ
HQ JHWILQ IRWP DFlQ \ WHIXLRV HWIP DGD HQ XQRV DOXD®N SRU SHURQD  6lQ

HP EDUR ®@ WHQVDELQGDG HV DOWP D @V HQAGDGHV HALEEHQ FDWL GH| YHFHV P £V HQ YD®RU

VRADCOGH R TXH LQYLIHUMQ HQ HWIDV SHIVRQDV

( CHWXGR FXP S®I HOGRE®! REMVIYR GH YIMELQ] DUHOP SDFVRR UHDO QR VR®& P ROHWUR GHO
YRAQWUDGR\ SIRSRUARQDUD @V HMEDGHY XQD KHUDP IHOW HVMADWJILFD GH GERIR FRQ

DGP [QMADARQHY\ GRQDQWMV 6H FRQILLP D TXH HOYROXQUDUDGR HQ $ QGDOXF D HV XQD SLH| D FOYH

SDUD @ JHWI{1Q GH LHFXUVRV FRP XQIVDURV\ @ P HWRUD GH @ FDAGDG GH YLGD GH VRGD @
SREDFAQ
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3 QG HORP EWH GH @ HMEDG HQ @ TXH UHDA} DV YRXQWUDGR 6LKDAHY YRXQWUDGR HQ P £V GH
XQD HMEDG 1QGFD DTXH TXH W KD KHRKR @i DUHORWP XOUR

3 3RUIDYRU IQGIFD GuQGH GHVDULR@V @ DFApQ YRXQUIUD
D (QXQDHQAGDG
E (QGRVHMGDGHV
F (QWHVR P £VHQWGEDGH

3 7IHP SR HQDB RV TXH @YDV UHDQM DOGR YREQWUDCR 6LHV SRUHWP S& XQD* R\ P HGR QG

3 7IHP SR HQKRWV TXH GHAFDV DOYRXQWUDGR D @ WVHP DQD 6L SRUHWP S& QHA-MWV IOGFHDU
XQDKRW\ P HGD H SUWDUR FRP R

3 ' HVGH TXH KDJR YROQEUDGR @ DFApQ YRQWUD KD LOFUHP HQWGR P LFDSDAGDG GH
“QGIFD HQ HWD HVFDD GRQGH HVQDGD\  HVP XFKR

1R
DS@D

6HUI B LEG! H LQQRYDGRUDCDERWEDUDV VBUHDV

7HQHUP £VIQIADAWYD\ DXVRQRP D

7WDEDNDUHQ HTXISR

3@QUIFDARQ\ RUDAQ] DANQ

/ IGHDUOV IQIADAYDV\ @V DARGDGHV

&RP XQFDAuQ LOMSHIRQDO

7HQHUP £VFRP SUHQMpQ KDAD @V SHIRQDV

" HWHP SH DUBUHDY FRQRUHVV

$QDQ DU\ LMVROHU®RV SLREGP DV
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3 ' HVGH TXH KDIR YRXQWUDGR RUHR TXH JWDADV D P LDFANQ YROQWUD  -QGIFD HQ HWE HVFDD
GRQGH HVQDGD\ HVP XFKR

1 RDST@D

+HP HRWGR P LV IHOARCQHY VRADBV

3XHGR HQMQGHUP HRU®V SLIRE®P DVGHP L
EDUWIR SXHE®

BLHQWR TXH HWR\ P £V XQIGR D RWDV SHWVRQDV

71HQGR D D\ XGDUP £V D RWDV SHIRQDV HQ FRVDV
FRWGIDQDV

0 HKHIP STDGR P £VHQ ®RVSWREGP DVGHP L
EDWR SXHE®R

+H SDUAASDGR P £V HQ JUXSRV YHAQDBNV

6LHQR P D\ RUFRP SIRP MR FRQ 2 EMWYRV GH
" HVDURR@ 6RWMQEE®! $JHQGD

7HQIR P D\ RUVHQVEL@IEDG KDAD @V FXHMRQHY
LOMUQDHRQDBN

3 «&XECHV WY VWYDAUQ GERWDO
D 3HOMRQWE R MEIDGR
E (VXGDQM
F 7UDEDVR GRP «\MFR
G 3HURQDHQSDIR EXVFDQGR WDEDWR
H 3HWRQDHQ SDLIR EXVFDQGR SUP HUHP SGR
| 7UDEDNR SRUFXHQVI DVIQD
J 7UDEDNVR SRUFXHQD SLRSID

3 ) IR VR FROMADQ D HWD SUHIXQW TXIHOHVHQ 3 KD DQ FROMWEGRG H | RJ ' HVGH TXH

KDIR YROXQWUDGR RUHR TXH JWDADVD P LDAAUQ YROQWUD  -QGIFD HQ HWR MDD GRQGH  HVQDGD\
HVP XFKR

1RDS@D

+DQP HRWGR P IV IHDARQHV FRQ OV\ &V
FRP SI* HRV GHWDEDWR

+DP HRWGR P LADSDAGDG HQ HOAMDEDR

+DP HRWGR P LADSDAGDG GH REWIQHUXQ HP SBR

0 HKHVHWGR P £VVHIXWIR EXVADOQGR WDEDR

+ HHWREGHGR @) RV SDWD I XWWRVHP SGRV
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3«4 X« EHQHIARV AHHV TXH DSRUM HOYRXQUBUDGR D @ HQAGDG' 5HVSXHWD P YOAS®!
D $SR\ R D@V DPRMGDGHY
E 9D®RU\ FDSMICKXP DQR
F -QGHSHQGHQAD GH FMWUR
G - QQRYDAUQ
H ' LYHOAGDG
| &RP SIRP DR
J 0 D\RUFRKHMpQ
K 2 WRV
3 3RUIDYRU IQGFEDW \H R
D +RP EWH
E 0 XMU
F 3UHIHR QR GHALR

3 «&XECHVW HGDG' -QGFDXQQVP HR HOMR

3 «&XECHVW QLYHOGH HWXGIRV WP LQDGRV!
D 6lQ HWXGIRV
E 3UP DURV
F * UDGXDGR ( VFRODU( 62
G )3 -QADCR* WDGRO HGR
H )3 6XSHURU | Y%DRKICADWR
J / IFHQADW(ID * DGR
K 3RVJWDGR 0 £WMUR' RARWDGR

3  -QGFDW SDVGHRUWHQ HVGHAU GH QDAP IHOWR
D(WSD*D 3
E 3DVGH®8 QuQ(XWRSHD 3
F 2WRSDVHXLRSHR QR8( 3
G 3DVGHS$MD 3
H 3DVGHfIUFD 3
| (WEGRVS QIGRV\ &DQDGE 3
J 3DVGH/ DAQRDP «UFD 3
K 3DVGH2 AHDQD 3
L2WRV 3

3 6L2WRV HQ3  (VSHALIFDW SDVGHRUWHQ HVGHAU GHQDAP IHOR 7RGRVD3
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3 «7IHQHV UHFRQRAGD XQD GMVADSDAGDG LI XDCR VXSHURUDO
D6 3
E1R 3

3 6LV HQ3 -QGIFDHOASR GHGIMADSDAGDG HVSXHWIP YOAS®I 7RGRVD3
D ) VIFD 2 WEQED
E 9LVXDO
F $XGWD
G 3VFRWRADO
H &RIQWYD

3 6LOR HQ3 -QGFDW SDVGHQDAP IHQR 7RGRVD3
D (\S* D
E 2WRSDV

3« &XEQWV SHURQDV FRQYLYHQ HQ HCKRJI DUFRRQWQGR FROWIR' -QGIFD XQ QVP HR HOMR

3 6H DO VLHQ W KRIDUFRQYYHQ P HQRUIHVGH  [* RV R SHWRQDV GH P £V HGDG FRQ DOYQ JWDGR
GH GHSHQGHQAD 0 DUFD @V GRV FDVIADV ML\H GDQ @V GRV FRVDV

D 0 HRIWGH DRV

E 0 DRUIVGH [* RVFRQDOYAQ JWGR GH GHSHQGHQAD

F 1 RDSTD

3 «&XEBNVVRQ RV IQIUHVRV TXH HOWDQ HQ W KRIDUP HQUXD® HQW HQWH VRGDV @V SHWRQDV\ SRU
VRGRV BV FROFHS\RV'
D +DWD
E (QAH
F (QAH
G (QWH
H (QAH

| (QAH \
J 0 £VGH
K 1 RVDEH 1 R FROMAD

— - = -

3 -QADWX SIRYIOAD GH WIHMGHOAD

3 QAW fUAIR SRWRCGGH UHMGHOAD 1 R REQIDWRUR
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3 1RP EWHGHDOHMGDG

3  &UGIR SRWAGH @ HOWEDG

3 P EMR GHDPWDApQ GH @ HQAMGDG
D / RFDO

E &RP DUDO
F 3WRYIQADO
G $XVRQUP IFR
H 1 DARQDO

3 fP EMR GHOROQWUDGR GH @ HOWGDG
D 9RXQWUDGR VRADO
E 9ROQUUDGR GH SIRMFANQ AYO
F 9RO(QUIUDGR LOMUODARQDO. GH FRRSHDAWQ DOGHVDULRER
G 9ROQWUDGR DP EIHQWO
H 9RXQUUDGR FXEXDO

| 9RXQUIUDGR GHSRUAYR

J 9RO(QWUDGR HGXFDWR

K 9RXQWUDGR VRAR VDQMIUR

L 9RXQWUDGR GHRAR\ WHP SR EWH
MIRXXQUUDGR FRP XQMIUR

N 2 WR WER GH YRO(QUEUDGR

O1 RVDEH 1 R RQWMAD

3 +&RQTX« SIRIDP DV GH YROXQUIUDGR FXHOWD @ HWGDG' 3XHGHV LQGIFDUP £V GH XQD RSAPQ VLHV
QHFHVDUR UHVSXHWE) P Y/OAS G

D $PAYGDGHV P HGRDP ELHQBGN

E $PWIGDGHV GHRAR

F $PWMGDGHY GH VHOMELD) DAPQ

G $PWMGDGHVIRWP DDV

H $FRP SD* DP LHQUR D @V SHWRQDV XVXDUDV

| $SR\ R D @ JHW!Q GH @ HQAGDG

J &DSWIAPQ GHIRQGRV

K &XHRQHV GH ®J WD

L 3URP RANQ GHOYRO(QUUDGR

MOIMEIQEDG\ FRKHMpQ VRADO

N $PWGDGHY GH GUIMIQ DAPQ IRP HOR GHOXVR GH @V QXHYDV WFQR®JI DV DODEHW DAQ
GLIMIOHW

O3WRP RAPQ GHIFRQWXP R UNVSRQVDE®
P 2WRV
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3 QG TX« WDARQHV VH DAHQGHQ HQ @ HQWEDG 3XHGHV IQGIFDU P £V GH XQD RSANQ W HV
QHAHVDUR UHVSXHWED P Y/(AS®
D $AHVR DYLYIHQGD\ RMQKRIDUMP R
E $FFHVRDHP SGR\ R GHHKRV @ERWDGN
F $WQALQ D SHU/RQDV GHSHQGHOMV\ R OXXFKD FRQWD HCP DAAMDVR HQ VY DARQHY GH GHSHQGHQAD
G YHOHWEUGH @ | DP 1ID
H %HQHWEU VRADO\ R FRP XQWUR SRU HWP S® DSR\R VRADOD MWXDARQHV GH VRGIGDG
DPWIGDGHY FRP XQWBUDV HQ EDUIRV HW
| ' HIHAKRV GH AXGDGDQD SWRP RAUQ\ R GHHQWD GH ®V GHHKRY AYIGV H IQMIUGDG | VED \
P RUDOGH @V SHU/RQDV
J ' HHKRVGHIQDQAD\ R MYHQWXG
K ' HHKRV GH @V YFWP DV XFKD SRU @ HUDGIFDANQ GH @ WDW GH SHWVRQDV\ R FRQWD @
YIRGIQAD GH J«QHR
L' HVDUR@ SHYRQDAIXDOBUR\ R HP SRGHDP IHQWR SHWRQDO
M’ LYHMGDG DIHPWYR VH XDO
N ) RWP DApQ\ FDSDAVBANQ
O-IXD@DG\ HTXIGDG HQWHKRP ELHV\ P XNUHY
P -IXD@DG\ HTXIGDG «WIFR FXOXWDO
Q 3URP RAUQ GHIFFHWR D @ FXOXWD
R 3WRP RAPQ GHIDAFHVR D @ HGXFDAPQ
S / XAKD FRQWD @ SREWH D\ @ H FOMuQ VRADO

3 -QGIFDHOQYP HR GH SHWRQDV YROQWUDV GH @ HOWGDG
D -QGIFD HOQYP HR DSUR] P DGR GHP XMIUHV
E -QGFDHOQYP HR DSWR] [P DGR GHKRP EUHV

3 -QGFD @V KRWV D @ VHP DQD TXH HQ SLRP HEAR GHGIFDQ VRGDV @V SHWRQDV YRXQWUDV D @V
LI XIHQWA DRRYIGDGHV

D $PWMGDGHV SLRSIDV GH @ HWGDG DFRP SCF DP IHQR RAR GHSRUM DSR\ R
IXBILHV

E $PAMGDGHV GHJIHWWIQ\ BRI WD

F $PAGDGHY GH FRP XQIFDAQ H LOAGHQAD SROND

G 3DUAASDARQ HQ nWDQRV GH JREIHOR

3 (Q HOMWR GH QR SRGHU FRQWU FRQ SHUWRQDV YRXQUDV +HQ TX« SRUFHQEIM VH LHGXAUD @
DRWMGDG GH @ HQAGDG' ' HEHV WIQHU HQ FXHQW HOQYP HIR GH KRUDV GH DIMQAUQ \ HOQYP HIR GH
XVXDURV DIMQGIGRV 3RUHWP S® . @ DRAYIGDG QR VH LHGXFH L QR KD\ SHURQDV YROQEUDY @
UHVSXHWD VHUD  SHIR \L @ DPWYIGDG \H @YD D FDER YQIFDP HOM FRQ SHU/RQDV YRQEUDY @
UHVSXHWE VHUD

D $PAYGDGHV SLRSIDV GH @ HWGDG DFRP SI* DP IHQR RAR GHSRUM DSR\R \VBXAHV

E $PWIGDGHY GHIHWIQ\ &I WD

F $PWMGDGHY GH FRP XQUIFDAQ H LOAGHQAD SROMD

G 3DUAASDANQ HQ uW DQRV GH JREIHOR
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3«4 X« HHAR WHQH @ SUHVHOAD GH SHWRQDV YRXQWUDV HQ HOFTP D MERWDOGH @ HWGEDG' -QGIFD
HOHWDHVADD GRQGH  HVP X\ QHIDAYR  HVP X\ SRUMYR\  TXHQRWHOHH HAR

3 QG HQ KRWV HOMHP SR TXH HP SGD @ HMGDG HQ @ IRWP DApQ GH @V SHWRQDV YREQWUDY
KDWR TXH HWV SXHGHQ GHVHP SHE DUVXV I XQARQHY

3«4 X« EHQH ARV FUHHV TXH DSRUM HOYRXQUEUDGR D @ HOMGDG' -QGIFD HQ XQD HVADD GRQGH  HV
QDGD\  HVP XFKR

1 RDST@D

$SR\ R D @V DRAWIGDGHY

9DRU\ FDSIMBCKXP DOR

-QGHSHQGHQAD GH RIMWUR

QQRYDANQ

" YHMGDG

&RP SWRP MR

0 D\ RUFRKHVpQ

3 +(Q TX« P HGGD FROWEX\ H D XQD EXHQD [P DIHQ SYETD GH @ HOWEDG FRQWIU FRQ SHURQDV
YROQUEUDV' -QGIFD HQ HB HVADD GRQGH  HVQDGD\  HVP XFKR
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3«4 X« YDRUWHQH SDLD @ HQAGDG FRQBUFRQ YRXQUUDGR SDUD VX [P DIHQ SYETD' -QGIFD HQ XQD
HWVDD GRQGH HVQDGD\  HVP XFKR

1RDST@D

S5HSXWHpQ\ SUIHWIIR VRADO

&RKHHQAD FRQ BV SUQASIRV GH @ HMGDG

$XP HQR GH® FRQIIDQ D SYETD HVGHAU GH®V
JUKSRV GH QMUY

5HXHJ R GHOFRP SWRP MR VRADO

0 D RUFDSVBAQ GHIRQGRV

$P S@MU® EDVHVRADO

$FAHVR D JUKSRV GH LOMUKY FRP R @V
DGP [QMADARQHV\ @VHP SUMVDV

$FAHVR D QXHYRV QIFKRV GH DWIQAQ HQWILP IQRV
GH XVXDURV DV
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